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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OFM/S.BIRLA DUROTOOL PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS
OPINION

We have audited the accompanying financial statements of M/S.BIRLA DUROTOOL PRIVATE
LIMITED

(“The Company*), which comprise the Balance Sheet as at 31stMarch, 2023, the Statement
of Profit & Loss Account, statement of Cash Flow for the year then ended and notes to the
financial statements including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, Statement of Profit and Loss and its cash flows for the year ended on that
date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013.0ur responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matter
addressed in the context of our audit of the financial statements as a whole, and i
our opinion thereon, and we do not provide a separate opinion on these matters.
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INFORMATION OTHER THAN STANDALONE FINANCIAL STATEMENTS AND AUDITORS
REPORT THEREON

The Company’s Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of

this auditor’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on standalone financial statements does not cover the other information and we
do not express any form of assurance or conclusion thereon.

In connection with our audit of the financial statement, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent
with the financial statement or other information obtained during the course of our audit or
otherwise appear to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report the facts. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flow of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities, selection and application of the appropriate
implementation and maintenance of accounting policies, making judgments and estimates
that are reasonable and prudent, and design, implementation and maintenance of adequate
internal financial controls, that we were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has realistic no alternative but to
do so.
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The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is high level assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of theses standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omission, misrepresentations or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of management’s use of going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the company to
cease to continue as a going concern.

e Evaluate the overall presentation structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be though to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act 2013, we give in the “Annexure I” a statement on the matters specified
in the paragraph 3 and 4 of the Order, to the extent applicable.
2. As required under provisions of section 143(3) of the Act, we report that:

a)
b)
c)

d)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.
The Balance Sheet, Statement of Profit & Loss and cash flow Statement dealt
with by this report is in agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the Accounting
standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.
On the basis of written representations received from the directors as on
31stMarch 2023 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March 2023 from being appointed as a director in terms
of section 164(2) of the Act.
With respect to the adequacy of the internal financial controls with reference to
financial statement of the Company and the operating effectiveness of such refer
to our separate report in Annexure II;
With respect to the other matters to be included in the Auditor’s Report in
accordance with Rules 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:
i. The Company does not have any pending litigations which have material
impact on its financial position in its financial statements.
ii, The Company does not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.
iii. There were no amounts which are required to be transferred to the
Investor Education and Protection Fund by the Company during the year.

a. The management has represented that, to the best of its knowledge
and belief, other than disclosed in the notes to the accounts, no funds
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entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like to or on
behalf of the Ultimate Beneficiaries.

b. The management has represented, that, to the best of its knowledge
and belief, other than disclosed in the notes of accounts, no funds
have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall
directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Party or provide any guarantee, security or the
like from or on behalf of the Ultimate Beneficiaries.

c. Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (iv)
(a) and (iv) (b) contain any material mis-statement.

d. The company has not paid/declared any dividend during the year and
hence compliance of Section 123 of the Act is not applicable.

h) With respect to matter to be included in the Auditor’s Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable to private company.

A Ve

M 185553 i |

,?:\ HAdh oAl /:f.’//’/
1 KARADIYA

Partner S

M. NO.: 185536

Place: Mumbai

Date: 30/09/2023
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ANNEXURES TO THE AUDITORS’ REPORT

Annexure I

Annexure referred to in paragraph 1 of the Auditors Report to the Members of M/S.BIRLA
DUROTOOL PRIVATE LIMITED

on accounts for the year ended 31st March 2023.

(i) (@)(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) According to the information and explanations given to us, the Company
does not have any Intangible Asset. Accordingly, clause (i)(a)(B) of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the
Company.

(b) The Company has a regular program of physical verification of its Property,
Plant & Equipment by which the Property, Plant & Equipment are verified at
reasonable intervals. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.
As per the information and explanation given to us by the management, no
material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the Company does
not have any immovable properties. Accordingly, paragraph 3(i)(c) of the
Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the
Company.

(d) According to the information and explanations given to us, the Company has
not revalued any Property, Plant & Equipment or any Intangible Asset.
Accordingly, paragraph 3(i)(d) of the Companies (Auditor’s Report) Order, 2020
(“the Order”) is not applicable to the Company.

(€)No proceedings have been initiated during the year or are pending against the
company as at 31stMarch, 2023 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016} and rules
made thereunder; (“the Order”) is not applicable.

(ii)(a) The stock of shares and securities is held in dematerialized form and therefore
physical verification of stock is not required. Hence, the provisions of clause ii -
of the order are not applicable to the company. G SN
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(b) During the year under audit, the company has not been sanctioned working
capital and hence the paragraph (ii)(b) of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) is not applicable to the Company.

(ili)(a) According to the information and explanations given to us and to the best of

our knowledge and belief, the Company has granted unsecured loans, to the
company and LLP covered in the register maintained under Section 189 of the Act.

(A) Company does not have any subsidiaries, Joint Ventures, and associates
and hence paragraph 3(iii)(a)(A) of the Companies (Auditor’s Report) Order,
2020 (“the Order”) is not applicable to the company.

(B) the aggregate amount during the year, and balance outstanding at the
balance sheet date with respect to such loans or advances other than
subsidiaries, joint ventures and associates are as follows: -

Balance Loan Amount Balance as
Sr. Particulars as on given received on
No 1stApril | during the | during the 31stMarch
2022 year year 2023
1 -
Total in Rs. -

(b) In respect of the aforesaid loan, no terms and conditions is prejudicial to the
interest of the company

(c) In respect of the aforesaid loans, no schedule for repayment of principal and
payment of interest has been stipulated by the Company. Therefore, in absence
of stipulation of repayment terms we do not make any comment on the
regularity of repayment of principal and payment of interest.

(d) As the above-mentioned loan granted is payable on demand, thus adherence
of this clause is not applicable in case of principal.

(€) No loan in the nature of loan granted which has fallen due during the year,
has been renewed or extended or fresh loans granted to settle the overdues of

existing loans given to the one party.

(f) The Company has not given anyloans or advances to its related parties either
repayable on demand or without specifying any terms or period of payment.

%
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(iv) In our opinion and according to the information and explanations given to us,
the Company has not given anyloan as specified under section 185 of the
Companies Act, 2013 and the Company has not provided any guarantee or
security as specified under Section 186 of the Companies Act, 2013. Further,
the Company has complied with the provisions of Section 185 and 186 of the
Companies Act, 2013 in relation to loan given and investment made.

(v) According to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73
to 76 of the Act and the rules framed thereunder; thus, reporting under clause
3(v) of the order is not applicable to the Company.

(vi) The Central Government of India has not prescribed maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the activities
of the Company. Thus, reporting under clause 3(vi) of the order is not
applicable to the Company.

(vii) According to records of the Company, examined by us and the information
and explanations given to us:

a) The company has been regular in depositing undisputed statutory dues
including Provident Fund, Employee State Insurance, Income Tax, Custom
Duty, Goods and Service Tax, Cess and other material statutory dues as
applicable to it with appropriate authorities.

b) According to the information and explanations given to us, there are no
dues on account of statutory liabilities which have not been deposited on
account of any dispute.

(viii) According to the information and explanations given to us, the Company
does not have any kind of transactions which have not been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act 1961. Accordingly, paragraph 3(viii) of the Companies (Auditor’s
Report) Order, 2020 (“the Order”) is not applicable to the Company.

(ix) The Company has not taken any loan from any financial Institution, bank or
government and has not issued any debentures; hence, paragraph 3(ix)(a), (b),
(c), (d), (e) and (f) of the Companies (Auditor’s Report) Order, 2020 (“the
Order”) is not applicable to the Company.

(x) (a) During the year, the Company has not raised money by way of initial. .
public offer or further public offer (including debt instruments) and term loans™ =~

and has not made any preferential allotment or private placement of sharf;S ér

W
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fully or partly convertible debentures during the year under review.
Accordingly, paragraph 3(x)(a) of the Companies (Auditor’s Report) Order,
2020 (“the Order”) is not applicable to the Company.

(b) In our opinion and according to the information and explanations given to
us, the company has made preferential allotment of shares during the year
and the requirements of section 42 and section 62 of the Companies Act, 2013
have been complied with and the funds raised have been used for the purpose
for which the funds were raised.

(xi) To the best of our knowledge and belief and according to the information given
to us, no fraud by the Company or on the Company has been noticed or
reported during the year. Accordingly, clause (xi)(a) & (b) of the Companies
(Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the Company.

As represented to us by the management, there are no whistle-blower
complaints received by the company during the year. Also, the whistle blower
mechanism is not mandatory for the company and thus the Clause 3(xi)(c) is
not applicable for the company.

(xii) To the best of our knowledge and belief and according to the information given
to us, the Company is not a Nidhi Company. Accordingly, clause 3(xii) of the
Order is not applicable to it.

(xiii)According to the information and explanations given to us, and based on our
examination of the records of the Company, all transaction with related
parties are in compliance with Sections 177 and 188 of the Act, where
applicable, and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards;

(xiv)The Company is not covered by section 138 of the Companies Act, 2013,
related to appointment of internal auditor of the company. Therefore, the
company is not required to appoint any internal auditor. Therefore, the
provisions of the clause (xiv) of the order are not applicable to the company.

(xv) According to the information and explanations given to us, the Company has
not entered into any non-cash transactions with its directors or persons
connected with them under provisions of section 192 of Act; and hence,
paragraph 3(xv) of the Companies (Auditor’s Report) Order, 2020 (“the Order”)
is not applicable to the Company;

(xvi) The Company is not required to be registered under section 45-1A of .the
Reserve Bank of India Act, 1934; hence, paragraph 3(xvi)(a), (b) & (c)/(gf fhi’e
i
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Companies (Auditor’s Report) Order, 2020 (“the Order”) is not applicable to the
Company.

(xvii) The company has not incurred cash loss during the current financial year

covered by our audit and in the immediately preceding financial year.

(xviil) There has been no instance of resignation by the statutory auditor under

section 140(2) of the companies act 2013 during the year and accordingly
clause (xviii) of the Companies (Auditor’s Report) Order, 2020 (“the Order”) is
not applicable to the Company.

(xix) On the basis of the financial ratios, ageing and expected dates of realization

of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) As represented to us by the management, Provisions of section 135 of the

Companies Act 2013 is not applicable to the company and accordingly
clause (xx)(a) & (b) of the Companies (Auditor’s Report) Order, 2020 (“the
Order”) is not applicable to the Company.

For Karadia & Asseciates

Chartered Accountants

FRN: 0329516W | . -
BV \iw\\

g \"" \h\ P‘:\:‘ \1 v ! //
CA KAVISH KARADIYA
Partner \ii,

M. NO.: 185536
Place: Mumbai
Date: 30/09/2023
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Annexure II

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/S.BIRLA
DUROTOOL PRIVATE LIMITED(“the Company”) as of 31st March 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including assessment of risks
of material misstatement of the financial statements, whether due to fraud or error. 'y *j
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that:

Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of the management and directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future periods
are subject to the risk that IFCOFR may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and to the best of our information & according to the explanations give to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Karadia & Associates

Chartered Accountéhts
FRN: 0129516W
‘T‘\y
w
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|)‘% ~“

CA KAVISH KARADIYA\ /
Partner

M. NO.: 185536 —
Place: Mumbai

Date: 30/09/2023




M/S.BIRLA DUROTOOL PVT. LTD.

CIN:

U29309MH2022PTC395660

Balance Sheet as at 31 March, 2023

Particulars Note As at 31 As at 31
No. March, 2023  March, 2022
(Rs. in '00) (Rs. In '00)

A EQUITY AND LIABILITIES

1 Shareholders' funds
a) Share Capital 2 1000.00 0.00
b} Reserves and surplus 3 0.00 0.00

2 Non-current liabilities
a) Long Term Borrowings 4 0.00 0.00
b) Other Long Term Liabilities 5 0.00 0.00
c) Long Term Provisions 0.00 0.00

3 Current liabilities
a) Short Term Borrowings 6 0.00 0.00
b) Trade Payables 7 0.00 0.00
c) Other Current Liabilities 8 0.00 0.00
d) Short Term Provisions 9 0.00 0.00

TOTAL 1000.00 0.00

B ASSETS

4 Non-current assets
a) Property Plant & Equipments 10 0.00 0.00
b) Intangible Assets 0.00 0.00
c) Non-current investments & Deposit 11 0.00 0.00
d) Long term loans & advances 0.00 0.00
e) Other Non Current Assets 0.00 0.00

§ Current assets
a) Current Investments 0.00 0.00
b) Inventories 12 0.00 0.00
c) Trade Receivables 13 0.00 0.00
d) Cash and cash equivalents 14 1000.00 0.00
e) Short-term loans and advances 15 0.00 0.00
f) Other Current Assets 16 0.00 0.00

TOTAL 1000.00 0.00
Significant Accounting Policies 1
The accompanying notes are an integral part of the Financial Statements
In terms of our report attached
For KARADIA & ASSOt{ATEé For M/S. BIRLA DUROTOOL PVT. LTD.
CHARTERED ASZCQQNTA!\ITSX .-
\or: \ . ‘V-'V ‘ \ “ \
L TR

CA KAVISH KARADIYA Santhosh Kumar hapa
PARTNER RS Director Director
M.NO. 185536 e DIN: 08686131 DIN: 07804776
PLACE : MUMBAI PLACE : MUMBAI
DATE :30.09.2023 DATE :30.09.2023




M/S.BIRLA DUROTOOL PVT. LTD.
CIN:  U29309MH2022PTC395660

Statement of Profit and Loss for the year ended 31 March, 2023

Particulars Note As at 31 As at 31
No. March, 2023  March, 2022
(Rs. in '00) (Rs. in '00)

| REVENUE FROM OPERATIONS
Sales 0.00 0.00
I Other Income
Discount Recd. 0.00 0.00
Written Off/Back 0.00 0.00
Total Income (1+li) 0.00 0.00

v Expenses

Cost of Material Consumed 17 0.00 0.00
Inc/ Dec. in Inventory of WIP 18 0.00 0.00
Employee Benefit Expense 19 0.00 0.00
Other expenses 20 0.00 0.00
Administrative & Selling expenses 21 0.00 0.00

Total Expenses (b) 0.00 0.00

Profit / Loss before Finance Charges, Dep. & Taxes

(a-b)=c 0.00 0.00
Finance Charges 22 0.00 0.00
Depreciation 10 0.00 0.00
Total Rs. (d) 0.00 0.00

0.00
Profit / Loss before Tax (c-d) 0.00 0.00
Less : Provision for Taxation 0.00 0.00
Profit / Loss after Tax 0.00 0.00
Add : Previous years defered Tax 0.00 0.00
0.00 0.00
Less : Surplus in Provision for 1.T. for 0.00 0.00
Profit Transfer to Reserve & Surplus 0.00 0.00

Earnings per Share of Rs.10/- each fully paid up

Basic RS.0.00 RS. 0.00
Diluted RS. 0.00 RS. 0.00
Significant Accounting Policies 1

The accompanying notes are an integral part of the Financial Statements

In terms of our report attached

For KARADIA & ASSOCIATES \ For M/S. BIRLA DUROTQOL PVT. LTD.
CHARTERED ACCOUNTANTS

CA KAVISH KARADIYA Santhosh Kumar Vik

PARTNER ~ Director ettor
M.NO. 185536 DIN: 08686131 DIN: 07804776
PLACE : MUMBAI PLACE : MUMBAI

DATE :30.09.2023 DATE :30.09.2023




BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 315t March, 2023

Note-1 Company Overview

Birla Durotool Private Limited(‘the Company"), was incorporated on 20" December 2022,
CIN U29309MH2022PTC395660. The company is a Private Limited company incorporated
and domiciled in India and is having its registered office. at 23, 01ST FLOOR, BIRLA
MANSION NO - 2 D. D. SATHE MARG, PRARTHANA SAMAJ, , MUMBAI, Maharashtra,
India - 400004 Maharashtra India.

The Company is engaged in trading of the Ceramic Tableware, bone china, crockery and
consumer products and its main customers are Airline companies, Hotels, Corporates and
households.

Authorisation of Financial Statements: The Financial Statements were authorized for
issue in accordance with a resolution of the directors on 30t November 2023.

Note-2 Significant accounting policies:

)

Basis of Preparation and Presentation:

The Financial Statements are prepared in accordance with Indian Accounting Standards (Ind
AS) notified under Section 133 of the Companies Act, 2013 (“Act’) read with Companies
(Indian Accounting Standards) Rules, 2015; and the other relevant provisions of the Act and
Rules thereunder.

These financial statements for the year ended 31st March, 2023 are the first financials with
comparatives, prepared under Ind AS. For all previous periods including the year ended 31st
March, 2023, the Company had prepared its financial statements in accordance with the
accounting standards notified under companies (Accounting Standard) Rule, 2006 (as
amended) and other relevant provisions of the Act (hereinafter referred to as ‘Previous
GAAP") used for its statutory reporting requirement in India.

The Financial Statements have been prepared under historical cost convention basis except
for certain financial assets and financial liabilities measured at fair value (refer accounting
policies for financial instruments).

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

Use of Estimates and Judgments:

The preparation of the financial statements in conformity with Ind AS requires management
to make estimates, judgments and assumptions. These estimates, judgments and
assumptions affect the application of accounting policies and the reported amounts of assets
and liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting
estimates could change from period to period. Actual results could differ from those

1
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BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 315t March, 2023

estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in
the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

Fair Value Measurement:

Fair value is the price that would be received to sell an asset or settle a liability in an ordinary
transaction between market participants at the measurement date. The fair value of an asset
or a liability is measured using the assumption that market participants would use when
pricing an asset or liability acting in their best economic interest. The Company used
valuation techniques, which were appropriate in circumstances and for which sufficient data
were available considering the expected loss/ profit in case of financial assets or liabilities

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured, regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment.

Incomes and Expenditures are recognized on accrual basis except in case of significant
uncertainties like, Benefits on Special Import License Premium, all cash-incentives and
Claims Payable & receivable, which have been accounted on Acceptance basis.

Export Incentives are accounted for in the year of export.

Dividend Income on Investments is accounted for when the right to receive the payment is
established.

Purchases are reported net of Trade discounts, Returns, GST (to the extent refundable/
adjustable) & Sales (if any) made during the course of the business.

Amounts disclosed as revenue are net of trade discounts, Quantity Discounts, Returns &
Rebates and GST.

Inventories

Inventories of Raw Materials, Finished Goods, Semi-Finished Goods, Trading Goods, and
Stores, Spares and other components, Packing Materials, Fuel and Qil are valued at cost or
net realizable value, whichever is lower. Goods in transit are valued at cost or net realizable
value, whichever is lower. Cost comprises of all cost of purchases, cost of conversion and
other costs incurred in bringing the inventory to their present location and conditions. Cost is
arrived at on FIFO basis. Due allowance is estimated and made for defective and obsolete
items, wherever necessary.

If payment terms for inventory are on deferred basis i.e. beyond normal credit terms, then
cost is determined by discounting the future cash flows at an interest rate determined with
reference to the market rates. The difference between total cost and deemed cost is

recognized as interest expense over the period of financing under the effective interest
method.
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vii)

BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31st March, 2023

Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and/or
accumulated impairment losses, if any. Such cost includes the cost of replacing part of the
property, plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of property, plant and equipment are
required to be replaced at intervals, the Company recognizes such parts as individual assets
with specific useful lives and deprecation, respectively. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied and the carrying amount of old part is
written off. All other repair and maintenance costs are recognized in the statement of Profit &
Loss as incurred.

Capital Work in Progress

Cost of assets not ready for use at the balance sheet date is disclosed under capital work-in-
progress. Expenditure during construction period is included under Capital Work in Progress
& the same is allocated to the respective Property, Plant and Equipment on the completion of
its construction.

viii) Intangible Assets

Intangible assets acquired are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and
accumulated impairment losses, if any.

Depreciation

Depreciation on Property, Plant and Equipment has been provided on the Written down
Value method based on the useful life of the assets as prescribed in Schedule Il to the
Companies Act, 2013. Leasehold Land is amortized over the period of lease.

Depreciation methods, useful lives and residual values are reviewed at each reporting date.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.
Subsequent expenditure relating to property, plant and equipment is capitalized only when it
is probable that future economic benefits associated with these will flow to the Company and
the cost of the item can be measured reliably. Repairs and maintenance costs are
recognized in the statement of profit and loss when incurred. The cost and related
accumulated depreciation are eliminated from the financial statements upon sale or
disposition of the asset and the resultant gains or losses are recognized in the statement of
profit and loss.

Investment Property

Investment property applies to owner-occupied property and is held to earn rentals or for
capital appreciation or both. Hence such properties are reclassified from Property, Plant and
Equipment to Investment property. Investment properties are depreciated using the written
down value method over their estimated useful life.

3
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BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 315t March, 2023

Government Subsidy

The Company recognizes government grants only when there is reasonable assurance that
the conditions attached to them shall be complied with, and the grants will be received.

Government grants relating to the purchase of property, plant and equipment are treated as
deferred income and are recognized in net profit in the statement of profit and loss on a
systematic and rational basis over the useful life of the asset.

Government grants related to revenue are recognized on a systematic basis in net profit in
the statement of profit and loss over the periods necessary to match them with the related
costs which they are intended to compensate.

Borrowings

Borrowings are initially recognized at net of transaction Cost incurred and measured at
amortized Cost. Any difference between the proceeds (net of transaction costs) and the
redemption amount is recognized in the statement of Profit & Loss over the period of
borrowings using the effective Interest method.

xiii) Income Tax

Income tax expense comprises current tax expense and the net change in the deferred tax
asset or liability during the year. Current and deferred tax are recognized in the statement of
profit and loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognized
in other comprehensive income or directly in equity, respectively.

a) Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to
be recovered from or paid to the taxation authorities based on the taxable income for that
period. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted by the balance sheet date.

Current tax assets and liabilities are offset only if, the Company:

> has a legally enforceable right to set off the recognized amounts; and
> Intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

b) Deferred Income Tax

Deferred tax is recognized for the future tax consequences of deductible temporary
differences between the carrying values of assets and liabiliies and their respective tax
bases at the reporting date, using the tax rates and laws that are enacted or substantively
enacted as on reporting date.

Deferred tax assets are recognized to the extent that it is probable that future taxable income
will be available against which the deductible temporary differences, unused tax losses and
credits can be utilized.




BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31st March, 2023
Deferred tax assets and liabilities are offset only if:

» Entity has a legally enforceable right to set off current tax assets against current tax
liabilities; and

> Deferred tax assets and the deferred tax liabilities relate to the income taxes levied by
the same taxation authority.

xiv) Leases

Leases under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. When acquired, such assets are capitalized at
fair value or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Subsequent to initial recognition, minimum lease payments shall be
apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge shall be allocated to each period during the lease term so as to produce a
constant periodic rate of interest on the remaining balance of the liability. Contingent rents
shall be charged as expenses in the periods in which they are incurred.

Leases in which significant portion of the risks and rewards of ownership are not transferred
to the Company, as lessee are classified as operating leases. Lease Income from operating
leases where the Company is a Lessor is recognized in income on straight ~line basis over
the lease term unless the receipts are structured to increase in line with expected general
inflation to compensate for the expected inflationary cost increase.

xv) Financial Assets
a) Initial recognition and measurement

All financial assets (not measured subsequently at fair value through profit or loss) are
recognised initially at fair value plus transaction costs that are attributable to the
acquisition of the financial asset.

b) Subsequent measurement

Subsequent measurement is determined with reference to the classification of the
respective financial assets. The Company classifies financial assets as subsequently
measured at amortised cost, fair value through other comprehensive income or fair value
through profit or loss on the basis of its business model for managing the financial assets
and the contractual cash flow characteristics of the financial asset.

(i) Debt instruments at amortised cost

A 'debt instrument' is measured at the amortised cost if both the following conditions are
met:

» The asset is held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

> Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking
into account any discount or premium and fees or costs that are an integral part of the

_;0




BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 315t March, 2023

EIR. The EIR amortisation is included in finance income in the Statement of Profit & Loss.
The losses arising from impairment are recognised in the Statement of Profit & Loss.

(if) Debt instruments at Fair value through Other Comprehensive Income (FVOCh

A 'debt instrument' is measured at the fair value through other comprehensive income if
both the following conditions are met:

> The asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets

> Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, these assets are subsequently measured at fair value. Interest
income under effective interest method, foreign exchange gains and losses and
impairment are recognised in the Statement of Profit & Loss. Other net gains and losses
are recognised in other comprehensive Income.

(iii) Debt instruments at Fair value through profit or loss (FVTPL)

Fair value through profit or loss is a residual category for debt instruments. Any debt
instrument, which does not meet the criteria for categorisation as at amortised cost or as
FVOCI, is classified as at FVTPL.

(iv) Equity investments

All equity investments in scope of Ind-AS 109 are measured at fair value. Equity
instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Company decides to classify the same either as at FVOCI or FVTPL. The
Company makes such election on an instrument-by-instrument basis. The classification is
made on initial recognition and is irrevocable.

For equity instruments classified as FVOCI, all fair value changes on the instrument,
excluding dividends, are recognized in other comprehensive income (OCl).

Equity instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit & Loss.

c) De recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is primarily derecognised (i.e. removed from the Company's
Balance Sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a 'pass-through’ arrangement; and either:

- The Company has transferred substantially all the risks and rewards of the asset, or

- The Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.




BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31st March, 2023
d) Impairment of financial assets

The Company measures the expected credit loss associated with its assets based on
historical trend, industry practices and the Business environment in which the entity
operates or any other appropriate basis. The impairment methodology applied depends
on whether there has been as significant increase in credit risk.

e) Income Recognition

Interest Income from debt instruments is recognised using the effective interest rate
method.

xvi) Financial Liabilities
a) Initial recognition and measurement

Al financial liabilities are recognised initially at fair value net of transaction costs that are
attributable to the respective liabilities.

b) Subsequent measurement

Subsequent measurement is determined with reference to the classification of the
respective financial liabilities. The measurement of Financial liabilities depends on their
classification, as described below:

> Financial Liabilities at fair value through profit or loss (FVTPL)

A financial liability is classified as at fair value through profit or loss if it is classified as
held-for-trading or is designated as such on initial recognition. Financial liabilities at
FVTPL are measured at fair value and changes therein, including any interest expense,
are recognised in Statement of Profit & Loss.

» Financial Liabilities measured at amortised cost

After initial recognition, financial liabilities other than those which are classified as fair
value through profit or loss are subsequently measured at amortised cost using the
effective interest rate method (“EIR").

Amortised cost is calculated by taking into account any discount or premium on
acquisition and.fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the Statement of Profit & Loss.

c) De recognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the de-recognition
of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the Statement of Profit & Loss.

xvii)  Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
halance sheet if there is a currently enforceable legal right to offset the recognised
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BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31t March, 2023

amounts and there is an intention to settle on a net basis, or to realise the assets and
settle the liabilities simultaneously.

Fair value of financial instruments
In determining the fair value of its financial instruments, the Company uses following

hierarchy and assumptions that are based on market conditions and risks existing at
each reporting date.

Fair value hierarchy:

Al assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a
whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical
assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant
to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

xix) Cash & Cash Equivalents

The Company considers all highly liquid financial instruments, which are readily
convertible into known amounts of cash and that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date
of purchase, to be cash equivalents.

Cash and cash equivalents comprise cash at banks and on hand and demand
deposits with banks with an original maturity of three months or less.

xx) Investment in Subsidiaries & Joint ventures - Unquoted

Investments in equity shares of Subsidiaries & Joint Ventures are recorded at cost
and reviewed for impairment at each reporting date.

xxi) Employee Benefits

> Short-term employee benefit

Short term employee benefits are recognized as an expense at an undiscounted amount in
the Statement of Profit & Loss of the year in which the related services are rendered.

\\)
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BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31st March, 2023

» Post-employment benefits

The Company's net obligation in respect of defined benefit plans such as gratuity is
calculated separately for each plan by estimating the amount of future benefit that the
employees have earned in the current and prior periods, discounting that amount and
deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed at each reporting period end by a
qualified actuary using the projected unit credit method.

The current service cost of the defined benefit plan, recognized in the Statement of Profit &
Loss as part of employee benefit expense, reflects the increase in the defined benefit
obligation resulting from employee service in the current year, benefit changes, curtailments
and settlements. Past service costs are recognized immediately in the Statement of Profit &
Loss. The net interest cost is calculated by applying the discount rate to the net balance of
the defined benefit obligation and the fair value of plan assets. This cost is included in
employee benefit expense in the Statement of Profit & Loss.

Re-measurements which comprise of actuarial gains and losses, the return on plan assets
(excluding net interest) and the effect of the asset ceiling (if any, excluding net interest), are
recognized immediately in other comprehensive income.

> Other long-term employee benefits

Liability towards other long term employee benefits - leave encashment is determined on
actuarial valuation by qualified actuary by using Projected Unit Credit method.

The current service cost of other long terms employee benefits, recognized in the Statement
of Profit & Loss as part of employee benefit expense, reflects the increase in the obligation
resulting from employee service in the current year, benefit changes, curtailments and
settlements. Past service costs are recognized immediately in the Statement of Profit & Loss.
The interest cost is calculated by applying the discount rate to the balance of the obligation.
This cost is included in employee benefit expense in the Statement of Profit & Loss. Re-
measurements are recognized in the Statement of Profit & Loss.

xxii) Foreign Currency Transactions:

a) Functional and Presentation Currency:

The Financial Statements are presented in Indian Rupee (INR symbol required)
which is Company's Functional and Presentation Currency. All amounts have been
rounded off to the nearest lakhs, unless otherwise indicated.

b) Monetary ltems
» Transactions denominated in foreign currency are normally accounted for at the
exchange rate prevailing at the time of transaction.




BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31st March, 2023

» Monetary assets (including loans to subsidiaries) and Liabilities in foreign currency
transactions remaining unsettled at the end of the year (other than forward contract
transactions) are translated at the year-end rates and the corresponding effect is
given to the respective account.

> Exchange differences arising on account of fluctuations in the rate of exchange are
recognized in the statement of Profit & Loss.

> Exchange rate difference arising on account of conversion/translation of liabilities
incurred for acquisition of Fixed Assets is recognized in the Statement of Profit &
Loss.

¢) Non - Monetary ltems
Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates at the dates of the initial
transactions.

xxii)  Impairment of Non-Financial Assets:

The Company assesses at each reporting date whether there is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset's recoverable amount. An
assets recoverable amount is the higher of an asset's CGU'S fair value less cost of
disposal and its value in use. It is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from
other assets or Companies of assets. Where the carrying amount of an asset or
CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount. ‘

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair .
value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, or other fair value indicators

xxiv)  Provisions

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of economic
benefits will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation.

Provisions are not discounted to present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current best
estimates.

W
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BIRLA DUROTOOL PRIVATE LIMITED
Notes forming part of Accounts for the year ended on 31st March, 2023
Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Earnings per Share

The basic earnings per share is computed by dividing the net profit attributable to
equity shareholders for the period by the weighted average number of equity shares
outstanding during the period.

The number of shares used in computing diluted earnings per share comprises the
weighted average shares considered for deriving basic earnings per share, and also
the weighted average number of equity shares which could be issued on the
conversion of all dilutive potential equity shares

Classification of Assets and Liabilities as Current and Non-Current:

All assets and liabilities are classified as current or non-current as per the
Company's normal operating cycle (determined at 12 months) and other criteria set
outin Schedule Ill of the Act. :

Cash Flows

Cash flows are reported using the indirect method, where by net profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals
of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities are segregated.

Operating Segments

Operating segments are reported in a manner consistent with the internal reporting
provided to Chief Operating Decision Maker (CODM).




M/S.BIRLA DUROTOOL PVT. LTD.
Notes forming part of the Financial Statements

2) SHARE CAPITAL :

(Amount in '00) .

a) Authorised, Issued, Subscribed and Paid up Share Capital
PARTICULARS As at March 31, 2023 As at March 31, 2022
Numbers Amount Numbers Amount
AUTHORISED :
Equity Shares of Rs.10/- each 100 1000 0 0
100 1000 0 0
ISSUED, SUBSCRIBED AND PAID UP :
Equity Shares of Rs.10/- each fully paid up 100 1000 0 o]
TOTALRS. 100 1000 0 0
b) Reconcilation of the number of Shares outstanding
PARTICULARS As at March 31, 2023 As at March 31, 2022
Numbers Amount Numbers Amount
Equity Shares outstanding at the beginning of the year 100 1000 0 0
Equity Shares outstanding at the end of the year 100 1000 0 0
c) Shareholders holding more than 5% shares of the Company
PARTICULARS Class of Shares As at March 31, 2023 As at March 31, 2022
Numbers % Numbers %
Birla precision technologies Itd 100 1000 0 0
100 1000 0 0

3) RESERVE & SURPLUS :

PARTICULARS As at March 31, 2023 As at March 31, 2022

a) Profit & Loss Account 0.00 0.00
Balance at the beginning & end of the year

b) Surplus / (Deficit) in Statement of Profit and Loss 0.00 0.00

Balance at the beginning of the year 0.00 0.00

Add : Profit during the year 0.00 0.00

0.00 0.00

Balance at the end of the year 0.00 0.00

c) Securities Premium 0.00 0.00

0.00 0.00

Total 0.00 0.00

()
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M/S.BIRLA DUROTOOL PVT. LTD.
Notes forming part of the Financlal Statements

4) Long Term Borrowings (Rs. in '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022

Secured Loan

(Secured against Hypothecation of Machinery

& mortgage of other assets)

Janta Bank Term Loan 0.00 0.00

Total 0.00 0.00

Unsecured Loan

From Shareholders, Directors & Relatives 0.00 0.00
Total 0.00 0.00
6) OTHER LONG TERM LIABILITIES (Rs. in '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
0.00 0.00
Total 0.00 0.00
6) SHORT TERM BORROWINGS (Rs. In '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Bank 0.00 0.00
Total 0.00 0.00
7) Trade Payables {Rs. In '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Sundry Creditors for Capital Goods 0.00 0.00
Sundry Creditors for Goods 0.00 0.00
Sundry Creditors for Expenses 0.00 0.00
Total 0 0
8) OTHER CURRENT LIABILITIES (Rs. in '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Provisions for salary & wages 0.00 0.00
Provisions for Expenses 0.00 0.00
Duties & Taxes 0.00 0.00
Advannce For Goods 0.00 0.00
Total . 0.00 0.00




M/S.BIRLA DUROTOOL PVT. LTD.
Notes forming part of the Financial Statements

09) SHORT TERM PROVISIONS

(Rs. in '00)

PARTICULARS

As at March 31, 2023

As at March 31, 2022

Provision For Income Tax 0.00 0.00
Total 0.00 0.00
11) NON CURRENT INVESTMENT & DEPOSITS (Rs. in '00)

PARTICULARS As at March 31, 2023 As at March 31, 2022
Cylinder Deposit 0.00 0.00
MSEDC Ltd 0.00 0.00
Wada Flat Deposit 0.00 0.00
Total 0.00 0.00
12) INVENTORIES (Rs. in '00)

PARTICULARS As at March 31, 2023 As at March 31, 2022
( As per inventory taken , valued and certified by management)
Raw Material 0.00 0.00
WIP 0.00 0.00
Finished Goods 0.00 0.00
Total 0.00 0.00
13)TRADE RECEIVABLE (Rs. in '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Debt outstanding for period less than six months 0 0.00
(Unsecured & Considered Good
Total 0 0.00
14) Cash & Cash Equivalent (Rs. in '00)

PARTICULARS

As at March 31, 2023

As at March 31, 2022

Cash In Hand
Cash at Bank

Total

0.00
1000.00

1000

0.00
0.00

0.00




M/S.BIRLA DUROTOOL PVT. LTD.
Notes forming part of the Financial Statements

15) SHORT TERM LOANS AND ADVANCES

(Rs. in '00)

PARTICULARS

As at March 31, 2023 As at March 31, 2022

Advance for Capital Expenditure 0.00 0.00
Advance for Expenses 0.00 0.00
Advance for Goods 0.00 0.00
Total 0.00 0.00
16) Other Current Assets (Rs. in '00)

PARTICULARS

As at March 31, 2023 As at March 31, 2022

Balance with Govt. Authorities 0.00 0.00
Total 0.00 0.00
17) COST OF MATERIAL CONSUMED (Rs. In '00)

PARTICULARS As at March 31, 2023 As at March 31, 2022
Opening Stock 0.00 0.00
Add : Purchases during the year 0.00 0.00
Less : Closing Stock 0.00 0.00
Total 0 0.00
18) INCREASE / DECREASE IN INVENTORY OF WIP (Rs. In '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Opening Stock of WIP 0.00 0.00
Add : Purchases 0.00 0.00
Closing Stock of WIP 0.00 0.00
INCREASE / DECREASE IN WIP 0.00 0.00
19) EMPLOYEE BENEFITS EXPENSES (Rs. in '00)

PARTICULARS

As at March 31, 2023 As at March 31, 2022

Salary

Total

0.00 0.00

0.00 0.00




M/S.BIRLA DUROTOOL PVT. LTD.
Notes forming part of the Financial Statements

20) OTHER EXPENSES (Rs. in '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Labour Charges 0.00 0.00
Oil, Fuel & Gas 0.00 0.00
Repair & Maint. 0.00 0.00
Store & Spare 0.00 0.00
Transport Charges 0.00 0.00
Total 0.00 0.00
21) ADMINISTRATIVE & SELLING EXPENSES (Rs. in '00)
PARTICULARS As at March 31, 2023 As at March 31, 2022
Audit Expense 0.00 0.00
Electricity Expenses 0.00 0.00
Incorporation Expenses 0.00 0.00
Legal & Professional Fees 0.00 0.00
Misc. Charges 0.00 0.00
Printing & Stationery 0.00 0.00
Processingg Charges 0.00 0.00
ROC Return Filing 0.00 0.00
Security Charges 0.00 0.00
Travelling Expense 0.00 0.00
Total 0.00 0.00
22) FINANCE CHARGES (Rs. in '00)

PARTICULARS

As at March 31, 2023

As at March 31, 2022

Bank Charges
Bank Interest
Interest on Loan

Total

0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.00




M/S.BIRLA DUROTOOL PVT. LTD.
CIN: U29309MH2022PTC395660
SCHEDULE - 10 PROPERTY PLANT & EQUIPMENT

GROSS BLOCK DEPRECIATION NET BLOCK
PARTICULARS % AS ON ADD. ADD. UPTO AS ON C/Y. DEP. [C/Y DEP. JUPTO AS AT 1AS AT
01.04.22 [BEFORE [AFTER 31.03.23 01.04.22 [BEFORE [AFTER 31.03.23 [31.03.23 [31.03.22
Land 0.00 0 0 0 0 0 0
Building 0.10 0 0 0 0 0 0
Plant & Machinery 0.15 0 0 0 0 0 0
[TOTAL RS. 0 0 0 0 0 [)
P. Year 0 0 0 0 0 0
wW




